fom 990-PF

Department of the Treasury
Internal Revenue Service (77)

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No, 1545-0052

2007

For calendar year 2007, or tax year beginning

JUN 6,

2007

, and ending

MAR 31,

2008

G__Check all that apply: Initial return

L__] Final retum

D Amended return

L) Address change

D Name change

Use the IRS | Name of foundation T @@ Pv Employer identification number

label.
Otherwise, PETER G PETERSON FOUNDATION » 26-0316905

print Number and street (or P.O. box number if mail is not delivered to street address} Room/suite‘ B Telephone number
s ‘";Vlle;f_ 712 FIFTH AVENUE, 47TH FL 212-542-9240

e Specific] . -
Ini‘trugtiuns. City or town, state, and ZIP code C If exemption application is pending, check here »I:l

NEW YORK, NY 10019 D 1. Foreign organizations, check here ]

H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations mesting the 8% test, [ |
|:| Section 4947(a)(1) nonexemp.)t charitable trust [:].Othertaxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: [__J cash Accrual under section 507(b)(1)(A), check here >D

(from Part Il, col. (c), line 16)
»5 116,780,194.

] other (specify)

(Part I, column (d) must be on cash basis.)

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here... P>

| Analysis of Revenue and Expenses

necessarily equal the amounts in column (a).)

({The total of amounts in columns (b}, (¢}, and {d) may not

{a) Revenue and
expenses per books

(b) Net investment
income

(t) Adjusted net ‘ (d|)1 D.its%ffseme“ts
H or charitable purposes
income il

Contributions, gifts, grants, etc., received

Check P> D if the foundation is not required 1o attach

Interest on savings and temporary
cash investments

Dividends and interest from securities
5a Gross rents

I Net rental income or (loss)

S W N =

Seh.B

116,000,000

1,036,849.

1,036,849,

Ba Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all
assets on line 6a

7 Capital gain net income (fro}Tl Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
102 and allowances

Revenue

b Less: Cost of goods sold |,

¢ Gross profit or (loss)
Other income

11
12

117,036,849,

1,036,849.

13
14
15
16a Legalfees ... ... ... =1L
b Accounting fees _.............cccoeiiens
¢ Other professional fees

interest

17
18
18
20
21
22
23
24

OCCUPANCY ...
Travel, conferences, and meetings
Printing and publications
Otherexpenses ... .........=2LLM0L
Total operating and administrative
expenses. Add lines 13 through 23
Contributions, gifts, grants paid ...
Total expenses and disbursements,

Add lines 24 and 25

Operating and Administrative Expenses

25
2B

0.

0.

97,005.

97,005.

97,000.

97,000.

20,767.

62,650.

62,650,

277,422.

256,655,

277,422,

256,655,

27 Subtract line 26 from line 12:

b Net investment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

d Excess of revenue over expenses and disbursements  _,,

116,759,427

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

723501
02-20-08
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Form 990-PF (2007)

PETER G PETERSON FOUNDATION

26-0316905

Page 2

Attached scheduies and amounts in the description

2 Balance Sheets cofumn should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Market Value

Assets

11
12
13
14

15

16

Cash - non-interest-bearing. ...
Savings and temporary cash investments
Accounts receivabie P

6,780,194

Less: altowance for doubtful accounts >

Pledges receivable P

Less: allowance for doubtful accounts P

Grants receivable ...
Receivables due from officers, directors, trustees, and other
disqualified PErsons ._.............c.cccooooiiiiver: e
Other notes and loans recelvable >

Less: allowance for doubtful accounts P

Inventories forsale Oruse ...
Prepaid expenses and deferred charges ....................oiiiinn.
Investments - U.S. and state government obligations
Investments - corporate stock
Investments - corporate bonds
Investments - lang, buildings, and equipment: basis

Less: accumulated depreciation

investments - mortgage loans
Investments - 0ther .. ...
Land, buildings, and equipment: basis >

Less: accumulated depreciation

Other assets (describe P )

Total assets (to be completed by all filers)

116,780,194.

116,780,194.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued eXpenses .................c.cccceeevniiieiennn
Grants Payable ...
Deferred revenue
Loans from officers, directors, trustees, and other disquallfied persons
Mortgages and other notes payabie
Other liabilities (describe B>

20,767

Total liabilities (add lines 17 through 22)

20,767.

24
25
26

27
28
29
30

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricled . e
Temporarily restricted .
Permanently restricted ... ...
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current UNAS o,
Paid-in or capital surplus, or land, bidg., and equipmentfund ...
Retained earnings, accumulated income, endowment, or other funds , .
Total net assets or fund balances ... s

116,759,427.

116,759,427.

116,780,194.

1 Total net assets or fund balances at beginning of year - Part II, coiumn (a), line 30
(must agree with end-of-year figure reported on prior year's TBIUIM) ... 1 0.
2 ENtEr amMOUNE FTOM PRI L TN8 278 .. .o 2] 116,759,427,
3 Other increases not included in ling 2 (itemize) P 3 0.
A AGUINES 1,2, 800 3 ..o oo eeeo oo e 4| 116,759,427.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year {line 4 minus line 5) - Part |, column (b), line 30 ... 6| 116,759,427.
Form 990-PF (2007)
55008
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Form 990-PF (2007) PETER G PETERSON FOUNDATION

26-0316905 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b},"_'org"l’chchqa“Siged () Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Go.) D - Donation (mo., day, yr.) {mo., day, yr.}

1a

b NONE

5

d

e

; (1) Depreciation atiowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e

Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. i col. (k), but not less than -0-) or
(1) EMLV. as of 12/31/69 () Adjusted bas e hoorEAL Losses {from col. (h))

a

b

c

d

e
2 Capital gain net income or (net capital loss) ( :I‘ ﬂi‘,‘;‘gf'jﬁtgﬁ‘t%”& ';Z',Ttnlméé ) ,,,,,,,,,,,,,,,,,,,,, 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c)
I {loss), enter-O-inPart 1 line 8 . ... 3

Qualification Under Section 4940(e) for Reduced Tax on Net investment Income

(For optionat use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4840(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [ No

If "Yes." the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enterthe appropriate amount in each column for each year; see instructions before making any entries.

Base e(r?())d ears (b) (c) Distriblggiz)n ratio
Calendar year (oE tax ye%zr beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. {b) divided by col. (c))
2006
2005
2004
2003
2002
2 Totalofline 1, column (d).............. ettt e e bttt e 2
'3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if eSS than 5 VRIS . e 3
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line 5 .. e 4
5 MUIIDIY INE 4 DY NNE B ..o et oottt 5
6 Enter 1% of net investmentincome (1% of Part [, 1IN 27D) ... e B
T OAGAINES B ANA B .o it ce oo oo ettt ettt et 7
8 Enter qualifying distributions from Part XIL N 4 ... . . . et 8

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

723521/02-20-08
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Form 990-PF (2007) PETER G PETERSON FOUNDATION 26-0316905 Page 4

| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here > l:] and enter "N/A" on line 1.
Date of ruiing letter: {attach copy of ruling letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here | l:| and enter 1% 1 20 .7 37.

OF PAMT L, N8 27D ettt b bttt e

¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)

2 Tax under-section 511-(domsstic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) ...
B AGU MBS TANA 2 oo oo oo oeeeee e ooe e eo s 3 20,737.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract line 4 from line 3. If zero oriess, enter-0- .. ... ..
6 Credits/Payments: '
a 2007 estimated tax payments and 2006 overpayment credited to 2007 ... 6a
b Exempt foreign organizations - tax withheld at source ... 6h
¢ Tax paid with application for extension of time to file (Form 8868)..... ... B¢
o Backup withholding erroneously withheld .. ... . s 6d

7 Total credits and payments. Add lines 6a through6d ... et
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached

g Taxdue. If the total of lines 5 and 8 is more than line 7, enter AMOUN OWEL ... .............ooomiioirieeee e > |9 20,767.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... P |10
11_Enter the amount of line 10 to be: Credited to 2008 estimated tax p- | Refunded p» | 11

_______________________ | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or focal legistation or did it participate or intervene in
any PORHCAL CAMDBIGNT ... o oo oottt eeaea et ea e b et bt
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ...
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
{ Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P § 0 . (2) Onfoundation managers. » $ 0.
e Enterthe reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > § 0.

2 - Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f “Yes," attach a conformed copy of the changes ...,
4a Did the foundation have unrefated business gross income of $1,000 or more during the Year? ... ...t
b 1f "Yes," has it filed a tax return on Form 980-T forthis Year? . ... AL AR
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state faw
remain in the GOVEIMING INSTIUMBNE? ... ..o . o oottt ee ettt et eb ettt
7 Did the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part I, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) >
NY
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .................ccc.cooeiieiiiiviee e
¢ s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2007 or the taxable year beginning in 2007 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? is "Yes.* attach a schedule listing their names and addresses. STMTG 10 X

Form 990-PF (2007)

6356-08
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Form 990-PF (2007) PETER G PETERSON FOUNDATION 26—-0316905 Page 5
| -8 | Statements Regarding Activities (continued)

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of section 512(b)(13)?
If "Yes," attach schedule. (588 INSTIUGHOMSY . . e ettt et era e e st n s e 11a X
b 1 "Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents, royalties, and
annuities described in the attachment for ine 1182 e N AL 110
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract? . e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... ... 13 | X
Website address » WWW.PGPF .ORG .
14 The books areincareof » PAUL L. NEWMAN Telephone no.»212-542-9240
Locatedat ™ 712 FIFTH AVENUE, 47TH FL, NEW YORK, NY ZIp+4 10019
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check hBre ...
and enter the amount of tax-exempt interest received or accrued duringthe year ... - | 15 |

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ..., D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

8 GISQUANTIBA PEISON? | oo eeeeeeee e eee e e [_1VYes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ... ... ... Yes [:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ... ..., ‘:| Yes No

{6) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?_ . ...
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the officiat for a period after
termination of government service, if terminating within 80 days.) ... e |:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here .. ...
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20072 ... oo et
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and 6e, Part XIi) for tax year(s) beginning
before 20077 L _Ives No

If"Yes " list the years P> , , , .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach

|:] Yes No

SEABMENE = 888 INSUUCHIONS.) oo eeseeeeeeeeeesee e s eseeeeesses e s ee oo N/A .
¢ If the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here.
> , ' ,
3z Did the foundation hold mare than a 2% direct or indirect interest in any business enterprise at any time
QUING M8 VBAI? oot [ ves [XTNo

b if "Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or fonger period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2007.) ..o oo N/A .
43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ...
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20072 ... . .. ... 4b X
Form 990-PF (2007)
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