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We consider prospects for retirement saving for members of the millennial generation, who will be between
ages 54 and 69 in 2050. Adequacy of retirement saving preparation among current and near-retirees is marked
by significant heterogeneity, a characteristic that will likely hold for Millennials as well. In preparing for
retirement, Millennials will have several advantages relative to previous generations, such as more education,
longer working lives, and more flexible work arrangements, but also several disadvantages, including having to
take more responsibility for their own retirement plans and marrying and bearing children at later ages. The
millennial generation contains a significantly higher percentage of minorities than previous generations. We
find that minority households have tended to accumulate less wealth than whites in the past, even after
controlling for income, education, and marital status, and the difference appears to be growing over time for
black households relative to whites. Whether these trends persist is central to understanding how the Millennials
will fare in retirement.
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