II;IET'FESSON The United States was in a more precarious fiscal position
i=ll rounoation  in 2020 than it was at the onset of the last six recessions
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SOURCES: Federal Reserve Bank of St. Louis, Federal Debt Held by the Public as a Percent of Gross Domestic Product, December 2020; and
Congressional Budget Office, The Budget and Economic Outlook: 2021 to 2031, February 2021.

© 2021 Peter G. Peterson Foundation PGPF.ORG




