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Coefficient on African American Variable

The regression shows the coefficient (and 2-standard-error bounds) for an indicator variable for 

African American households, in a regression of wealth on age and income categories, education, and 

race/ethnicity.  All figures are in 2016 dollars. 



Headwinds and Tailwinds Facing Millennials

• More Educational attainment 

• Shift from DB to DC plans 

• Bad Timing – Macro and Micro Trends 

• Adverse changes in the Life Cycle 
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GenX and Early Millennials vs. Current Retirees  


